
*

Bethlehem Steel
Equipment 7s, 1935

Pittsburg & Lake Erie
Equipment 7s

Pressed Steel Car
Equipment 7s

Westinghouse Machine
6s, 1940

Union Steel
1st 5s, 1952

Jones & Laughlin
Sieel 5s, 1939

U. S. Steel Corp.
1st 5s, 1351
Carbon Steel

HOLMES, BULKLEY
& WARDROP

MEMBERS
New York Stock Exchange
Pittsburgh Stock Exchange

Union Bank Bldg. 61 Broadway
Pittsburgh New York

iWISS SECURITiE
Bonds of one of th*

nrsrest cities in Switzerlan
.scat of the Federal Gov
-rnment.excellent credit
-attractive sinking fun'

features.

City of Berne
Switzerland
25 Year 8% Sinking
Fund Gold Bonds

Price 99 and Interesi
Ask lor Folder H. B.

r .TV
r* iiuin jici, "I

vVhite 8c Co
i3 Cedar St.. cor. Trinity V

NEW YORK
Ronton l'lillndflptil..

-v*-

V. Z RECOMMEND

Standard Oil
of New Jersey
7% Cumu'ative
Preferred Stock

No bonds or mortgages
ahead of this stock. Assets
$400 per share. Average
earnings for past five years,
over five times dividendrequirements.

Price $105 Per Share
To Yield 6.7%

Ducrlplict Circular

McClure, Jones & Reed
Mem -ts New York Stock K*chia.<o
115 Broadway New York

Telephone Rector 7662

MEXICO
Its most desirable

Government, Railway
and Public Utility

BONDS
BOUGHT.SOI.IK-QUOTED

Authoritative Information and se-
lecled list of bovds"H" on rcaucst

Einstein,Ward & Co.
Mcirihcrs New > ork Stork Kjchanqt

I 25 Broad Street, Mew York I
I Tel p'v-ne B <id 7490 I

Appalachian Power Pfd.
Central Aguirre Sugar

^ Del., Lack. & Western Coal
| Goodyear Tire & Rub. Cm. & Pf.

Home Insurance
$ Kirby Lumber Com. & Pfd.
S New Jersey Zinc Stk. & Rights

Northern Securities Stubs
Specialists In All

DIHdena Script A UigMs

\ C.C.Kerr&Co.
Merrill, Tcrm

, *. R. R. Bonds
Lynch yield 6% to 9%
& Co. List on request.

12D B o d *.y N. Y.
A. embers Nta York Stoc\ Exchange

m i "j

National Casket
United Gas & Elec. 2nd Pfd.

LYON AND CO.
50 Pin* SL, N. Y. Tel. John 854

9

Boles 4-westwood
Members Phila.^iock, Exchange
INVESTMENT SECUR.TIES

Land Title B'd ?. Philadelphia.
I

PLAN $100,000,090
EDGE LAW CONCERN

Meeting to Organize Foreign
Trade Financing Corporationin Chicago Dec. 10.

irnt nr\Tv t nvn rmrnTTS

American Exporters Require!
Loans of $1,000,000,000,

Says John McHugh.

A meeting of bankers, producers and
Importer's to organize the new $100,000.000Foreign Trade Financing Corporationfostered by a committee of the
American Bankers' Association which
was appointed to Investigate the proprojectlias been called for December
10 and 11 in Chicago. The new companywill he a largo and important
piece of financial machinery to finance
foreign trade and maintain it at satisfactoryfig-urea under the Edge law.
The present time loan requirements

In connection with foreign trade of
American exporters are estimated by
Tohn McHugh. chairman of the committeeof the American Bankers' Assolatlon.as approximately $4,000,000,000.
a great deal of which is carried by the
'sinks of the country in short time form.
Under the corporation's p'an those
rodlts can be converted into longer
nes through an investment corporation,
hlch will relieve the strain on banks.
"There are twelve Federal Reserve
«nks." Mr. MeTtugh said, "operated in
he Interest of the commercial business
f this country under the supervision

and direction of a central body known
ns the Federal Reserve Board. These
banks have an aggregate capital of
approximately $100,000,000. That capitalhas been supplied under compulsion
of law, known as the Federal Reserve
act, by the national banks of the coun-

try ano sucn aiaic rjanaa no eieuiou w

conform to the Federal Reserve law
requirements In order to become membersof the system.

"Foreign trade of this country has
expanded to such an extent that a con'ractlon to pre-war conditions would
have a most depressing: effect, and It has
come to be recognized that another large
riece of equally Important financial machineryIs needed to llnance that foreign
trade and maintain It at such figures as
will keep our people at work and our
avenues of production adequately em

ioyed. This can likewise be done under
he Federal Reserve law. owing to the
fact that a recent amendment to that
aw, known as the Edge act, makes It
possible but not compulsory for the
hanks of the country to furrish the
needed capital therefor.

"It Is to be seen whether the banks
>f this country, required as they were

by the Federal Reserve law to furnish
ihe capital for the present Federal ReserveBank system, will, without compulsionof law and of their own free will
end accord, rise to the occasion and
ring into existence another equally Importantand potential piece of financial

machinery.
"It Is estimated that at the present

time loans or credits In connection with
the foreign trade of American importers
aggregate approximately $4,00 3,000,000,
and It Is a well known fact that a great
deal of this Is directly or Indirectly carriedby the banks of the country In short
t me form. But as mtich of It must be
renewed from tlrpe to time, It, in fact,
represents long time credits. Long time
credits are undesirable from the standpointof prudent commercial bank managementand are not in harmony with
the spirit of the Federal Reserve act
u so far as It applies to commercial

Ktialnaoo «3nnh Inner tlm credits
phould be handled by an Investment corporationof wide and extensive distributingability, and if they are so

handled there would be a marked Improvementin the banking situation."

TRADE THROUGH PORT
OF N. Y. DROPS 20 P. C.

I

Merchants Blame Washington
for Discriminating.

The policy of discrimination against
the port of New York, which, according
to the latest Issue of Qreattr Note York,
organ of the Merchants Association, has
been persistently carried on during the
last few years by Washington officials,
Is bearing fruit, the publication states.

In the three months ending September
I It Is said New York's share in the total
commerce of the country has declined
nearly 20 per cent. The statement continues:

"For the three months preceding July
there was little change In the proportion
of the value of foreign trade handled
through New York. In April this port's
share was 48.5 per cent.. In May 48.2 per
cent, and in June 48.1 per cent. For the
fiscal year ended June 30 New York's
proportion was 47.1 per cent.

In July, however, the proportion fell to
44 per cent., and In August, the latest
month for which figures arc available, to
8'J per cent
Comparison of the percentages of

trade carried through the port of New
York are shown In the following table
for the last fiscal year, Juno and subsequentmonths:
M20. Imports. Exports. Total.

Fiscal year.... .1.1.4 41.7 4T.1
June fi7.0 402 48.1

July flO.O .10.7 44.0
August 51.0 27.7 8U.0

OFFER NASSAU COUNTY BONDS.
nankers Placing Inane of $070,000

to Yield 4.60 Per Cent.
Ilornblower A Weeks. Barr A Hchmeltxerand B. J. Van Ingcn A Co. are offering1970,000 of Nassau county (N. Y.)

coupon 5 per cent, gold bonds, yielding
about 4.60 per cent. They aro dated
November 1, 1920, and are due serially
f»B fnllnwta t07 AflO nn \'nvf»mhAP 1

1931, to November 1, 1940. moth Inclup!vo,at prices ranging from 103.42 to
103.19, respectively.
The bonds arc free from Federal and

New York St-ite Income taxes and InterestIs payable on May 1 and November1 at the office of the County Treasurer,Mlneota, N. Y., In United States
currency. They ore also a legal Investmentfor savings banks and trust
funds In New York and New Jersey
and are .In denominations of $1,000
coupon bonds, regtsterabls as to principaland interest

NEW U. S. CERTIFICATES.
Houston Announces Offering of

About 9200,000,000.
TTennmuivn, miv, l secretary HOUR*

ton announced to-night a now offering
of Treasury certificates of Indebtedness
for ''$200,000,0l>0 or thereabouts."
The Issue, which will bear psr

cent. Interest, will be dated November
IB, and will mature May 16 of next year.

State Bank
Stock

CLINTCM GILBERT
2 Wsll St., N. Y. Tel. 4848 Rector|

I

THE NEW YORK

BONDS IN NEW YORI
WEEK ENDED

1920. 1019. 1918. I
ales for week... >74.612.000 175,904.000 >74.166.000 )

High- Low- Clos- Net 1920
Pelee. est. est. lng. Ch'ge. High. Low.

4310 I,lb»irty3H» 95 10 03 50 04.30+1.08 100.40 89 30
24 liberty 1st 4s 90 18 89 60 SO 90 + .04 98.48 83.00

211 Liberty 2d 4s 88.90 88.08 8J».og. .SO 02.43 81.40
877 Liberty 1st 4'<s 90.50 89.50 89.70. .18 94.00 84.00

3 Liberty 1st 4 Usreg 88.60 88 00 88.00+ .81 88.40 83.30
11 Liberty 1st 2d end 4 n».. 96 SO 05.50 05.5O. .50 101.10 90.00

6927 Liberty 2d 4 >^s 88.90 88.00 88.00. .50 93.80 81.10
2 Liberty 2d 4 ?4S rag 88.12 88 10 8813 +3.90 88.12 83.00

4286 Liberty 3d 4 K» 90.80 00.10 1)0.46+ .04 94.98 85.80
3'1 Liberty 3d 4 ksreg 64) 46 60.34 60 34+ .24 60.00 80 36

12100Llbcrty4th4 5*s 88.60 83.40 88 44. .10 93.00 83.00
15 Liberty 4th 4 51s reg 0" 20 88.40 88 46+ .10 60.20 82.44

6.590 Victory 4 V» 66 40 06 80 60 30+ .20 09.40 04.70
23 Victory4'isrog 96.14 00.08 06.08. .04 96.40 95.12

2100 Victory 3 "iH 00.40 00.10 06.40+ .20 00.40 94.64

472 French Republic Ss 102 101 k 102 + 51 1025* 101 W
22 City of Bordea' i On 83k 83 83 . 51 02 K 8251
4 City of Lyons 6s 83 83 83 . k 92 >4 83
5 City of Marseilles 6s 84 83 84 + 51 0311 81

140 City of Paris Os 05k 05 65 H . H 9554 8851
351 Cnltod King 554s 1021 9851 68 11 0811 + H 06 3 02 H
475 United King 554s 1032 05 04 51 041* . 54 0551 80 >1
9*5 United King 5He 1020.... 80 8851 88k . H 05k 83
261 United Ring 551* 1937 87k 87 875* . k 0011 815*
184 Belgian Gov 7 51* 100k 90k 100k + 51 101 06k
16 Belgian Gov6s 1921 91>H 0954 00 11 + H 100 08 H
54 Belgian Gov 6s 1925 02J< 01k 02 . 54 OA 89 51
130 Swiss Gov 8s receipts 104 10311 10351 104>1 100 5*
677 City of Berne 8s w 1 OOH 00 00 9951 09
40 City of Christl&nla ctfs... 60 0851 90 09 0851
23 City of Copenhagen 5 54*.. 70 75S 75*1 . k 805< 74
45 DomCanada551s 1921... 0851 9*51 08J1 . 51 09 0351
48 Dom Canada 651s 1020... 0351 62 51 03 0751 80 51
60 Dom Canada 5s 1931 00 08k 08H 00 00
48 Dom Canada 5s 1020 0151 0O51 01 + 51 05 87
17 Dom Canada 5s 1931 01 0051 0051 9251 8451
11 Dominican Republic 5s... 77 70 77 +1 87 51 70
29 Republic orCuba 6s 1904. 81 7751 7054 . 51 92 51 "75£
10 Republic of Cuba 4 51* 74k 74* t7451 70 60.4

1045 U 8 of Mexico 5s 4751 4451 47k +151 47k 293*
194 US ofMexico 4s 3651 3551 3651 + H 37 20

1 Argentine Gov 5s 7154 7154 7154 + 54 75 03
44 Chinese Gov 5s 4251 4251 4251 . 4 50 41
135 Japanese 1st454s 7654 74k 7454 8200
249 Japanese 2d 4 5s« * 75 7451 74k + M 82 0751
284 Japanese4s S3 67k 5754 . H 71 5254

3 City ofTokyo 5s 6154 51 61 .151 61 60

u » nw uruwji d « vu ci». . t u i \> i u .. ^ io» in»

2 N Y city 4 Hs 1930 95 OS OS05 05
a N Y City 44s 1957 May.. 05 0414 05 .3M 100 4 80 H
1 NY City 4 4s 1957 Nov.. 944 04 4 944 .24 1004 894
5 N Y City 4 <*s I960 00 OO 00 .24 064 81 4
4 NYCity4a 1057 8OX 68,4 S84 +3 00 804
4 NYCity4a 1050 t-4 884 864 . 4 01 80

1 Adams Express 4s 84 64 84 +14 04 AS
11 Alaska Gold cvOssertea A. 10 184 184 + 4 20 11
18 Alaska Gold cv 6soerieaB. 104 18 104 +34 104 10
6 AmAgrChemconvSs.... 03 024 024 . 4 100 874
6 Am Aet ChemdebSs 02 02 02 . 4 094 00
5 American Cotton Oil 5a... 774 774 774 +2 4 804 75 4

100 Am Smelt A KeflntugSa. . 774 704 77 4 + 4 864 73
147 Am Tol A Tel conv 6s 074 064 064 . 4 094 03
01 Am Tel & Tel clt 6s 81 804 *04 + 4 834 72 4
4 Am Tul A Tel conV 4 4s... 824 824 82 4 . 4 85 77 4
06 Am Tel A Tel clt «s 78 77 4 774 + 4 804 73
5 Am Tel A Tel conv 4s 674 674 674 684 62 4
6 Am Writing Paper 7» 704 78 4 784 .1 834 74

14 Aim Arbor 1st 4s. 54 63 55 .14 58 474
25 Armour 4 4s 784 78 78 + 4 84 4 73 4
9 Atch Top A Santa FeCV4s 69 08 68 .1 704 60

10 Atch Top A S F cv 4s 1060 884 88 88 01774
878 Atch Top A Santa Fegn 4s 774 774 774 + 4 824 69

4 Atch Top A S F adi 4S 724 724 724 734 63
20 Atch Top ASK adi 4astd. 724 714 714 .1 744 62
23 ATASKCal44s 62 81 4 82 82 69
2 AT48F Kant Ok la 4s. .. 85 85 85 8882
4 Atch Top A 9 F 8h Lice4s 774 774 774 + 4 774 67
1 Atlanta A Charlotte 44s. 814 814 814+0 4 814 74 4
2 Atlanta A Danville 1st 4s. 60 67 60 +1 69 55
60 Atlantic Coast Une 7s ...1024 1014 1624 +1 1034 65
1 Atlantic Coast Line4 4s.. 78 78 78 +1 784 67 4

34 Atlantic Coast Line 4s 70 4 78 4 784 + 4 80 69 4
12 Atlantic C Line col tr 4s... 724 72 724 + 4 724 60 4
6 Atlantic Fruit 7s. 85 834 834 .14 864 82 4

133 Baltimore A Ohio 6s 92 4 01 014 . 4 024 814
81 Baltimore A Ohio 6s 1905. 73 714 '24 + 4 704 67 4
141 Baltimore A Ohio cv 4 4s. 74 72,4' -34 + 4' 754 674
61 Baltimore A Ohiocold 4s.. 74 73 4 <"34 . 4 74 4 574
28 Baltimore A Ohio 34s... . 844 84 4 844 . 4 85 78
49 Bait A Ohio S TV 34# 76,4 774 77 .1 79 67,4
76 BAOPLK A W Va4s... 68 664 68 +1.4 694 614
18 Bait A Ohio T A C 4s 67 4 564 57 + 4 68 4 44 4
4 liacch Creek 4s 82 81 82 . 4 82 4 81

272 Br U Ttl( phono of Pa 7s... 101 4 101 101,4 1614 954
31 Bethlehem Steel fd 5s 894 784 80 4 +14 88 76
48 Bethlehem Steel 5s 1036. 704 -54 '64 + 4 864 754
8 Broadway A 7th Ave con.. 44 44 44 +2 60 40
4 Brvlcii Copper 6s 80 89 8993 84
1 Brooklyn Edison 5» 78 78 78 +1 78 71

61 ilrneklvll Kn.11 Trans 7s Alt 47 U 49 4-1 AO 3S
124 Bklyn Hap Trims Tsctft. 40 4ft >4 40 Vj +2)4 48 34)4
6 Bklyn Rap Trans 7sctfsntd45 45 45 +6 43 3114
5 Brooklyn Rap Trails 5s... 30 31 30 +5 38 21
6 Brooklyn Rap Trans 4a... 31 31 31 . H 3114 21 hi
1 Brooklyn Union El 1st... . 05M Oft 14 6514 .1 08 55
2 Brooklyn UnionCiw 1st. . 7754 <714 77)4 + 1)4 70 70
1 BuHalo A Susq Ir deb 6a.. 74k 74 U 74 H 74 h 74)4
2 Buali T Bdg let guar 5*.. . 74)4 73 H 73 X . 14 83)4 71
7 Bush Terminal 6» 7414 71 72)4 + X S2 07
3 Bush Terminal 4s 72 H <1 71 .211 70 J| 65
18 California OasiKlec 5s. . 80)4 83h 80)4 . 14 00 1* 7014
23 Canada Southern 5» 80 87 80 +1 01 77 k
1 Central Foundry 6s 70 70 7081H 08
6 Central of Georgia 1st 03 14 03*4 03K +1H 04 85
8 Ceuarsl oftieorfiacon 5s.. 8614 8614 . li 88 7514

61 Central Leather5s 0044 0Ok 00)4 +l!4 97 K 80)4
1 Central New England 4s.. 6714 5714 5714 .114 00 4714

280 Central Pacific 1st 74« 74 H 74 H 78 65 k
20 Central Fertile 314s 79 7714 70 83 H 76)4
2 Central I'sctflc 8 Line 4s. 71 H 71 X 71 H . H 7414 6014
1 Cent K R & B Co Ga 5s .. 83 83 83 . 14 84 70
7 Central KR ofN J 5» 09*4 99)4 00 H + 14 10014 90
12 Chesapeake & Ohio os 93)4 03 93 H + H 04 84
1 Chesapeake A Ohio fd 5s. 80 80 86 + 14 87 70

868 Chena 3c Ohioconv 5s 1946 80 86 88 + 314 89 70
154 Chesa 4t Ohio conv 414s... 77 7614 77 +1 H 78 66 14
78 Chess h Ohio 414* 76J4 76k 70 . 14 79H 60 1,
1 Cbcsa 4 Ohio R A A 1st... 75 75 75 755814
8 C'kesa it Ohio K & A 2<1... 73 72 72 +8 7360

15 Chicago A Alton 314a- .. 3814 38 k 38)4 + H 40)4 29)»
30 Chicago A Alton 3« 4814 48« 4814 * H 49)4 41

6« 6 Chi Burl A Qulncy Jnt 4s. CO 14 06 0o}( + )4 06 % 02k
41 Chi Burl A Qy Int 4sreg 96 54 06 00k + 14 06)4 931*
74 ChlA BurlAQoincygm. 82 7014 79)4+14 82)4 67
13 Chi Burl A Qulncy 111 4*.. 82 80)4 81 8473
15 Chi Birrlh Qulncy 111314s 73 7214 7214 . H <0 64
1 Cht Burl A Q llm-y Neb 4s. MH -UK93 83 k
A S«t*< M. r.s4 TllsonA. OfltA Q.tU O.IU A IX 1 rtrt II? 14

6 Cht A K III 6a US Mtg ctf. 84 84 84 .1 k 83 >4 BO
7 Chicago A Eastern 1114a. 40 38 38H .Ik 41 30H
8 Chicago A Kast 111 4a ct/a. 80 87 87 .1 41 19 k
0 Oi.rHo & krle 1st 83 H2k 88 + H 84 UGH

88 Chlureat Waairm4a 68 £0'4 6«J< + K 68 54 6<»1|
1 Chi Mil A Purn Bound 4s. 70 08H «»« 7068

107 Chi Mll4e8lp8.it cvBs... 74H 78 78 7769 k
64 Chi Mil A St St P tm 4Hi. 79k 77 79k +8 80 67 J*

817 CtalM AfltPconvik*... 70 78 H 74k + H 71 67k
04 OhlM A8tPf<14h« « «4H 85 + X 80 62H
10 <!hl Mil A St Paul 4a .... 71M 7I>J4 70 .1 73 60k
81 ChlM AStP4*1925. ... 821< 81 8214 4-1 83 70
3 Chi M A 8t P deb 4fl 06 68 88 +lk 67H 83
3 Chi Mil 8c St Paul 8k» 01k <W«. H 01H 63H
8 ChlMAStPCAPWfc 69 9«k <0 + k 9814 04H

41 Chicago 8NW7l 104 10814 104 104 99H
32 ChicagoAN Wgwnfls.... 95 t4 H 05 - H #8 84k
13 Chicago A N W urn 1914 'OH 7014 +814 «0 67
6 Chi4NW gen 4a atd 79 H 70S 70« +411 70 H 70
3 Chicago A N W eg 4a 88 87K 88 +8 92 81 k
1 Chicago* NWat** 00k 68>4 6614.3 7014 69 It
tCtNW Mil Spr 1N4i. 7814 7814 7614 +414 7614 70

81 Chi Hallway* 1st. 6* 6814 «7 67 .114 70 67M
35 ChlRockIalAI'ac4s. ... 73 J4 7314 73l« 7614 05
208 Chi Rock lai A Pac fd 4a.. 69 8814 Wk + 14 71 00 H

1 Chicago BtPM A Ocon..l02k 10214 10314 105 98
1 ChlciwStPMAOK... B7 87 87 8714 78

21 Chi t'nlon Station 814sct. 10*14 105 108 14 . H 10514 100
10 Chi Union Station 414a... 8»H 79k *014 + H 83 7014
6 Chi & West Indiana 4a.... 02H 8114 < 8)4 01 63
1 Choc Ok A O con 6a... 83 83 82 8283
7 Chile Copper 7s 90*4 «"k 0614 . H 108 92

88 Chile Copper 0s 78 7214 314 8670
2 Cincinnati Ou 5* 80 80 8080 83
3 ClII Ind Ht I. A <'hl4s..... 80 80 80 . 82 74 k

10 CCOA81L414# 7714 7014 7714 . H 80 89
a CCCA8tLg%n4s 71)4 71 71 72 60
2 G CO A St tiCln WAM 4* 68 88 68 .8 70 60 h

10 CCC A St L St L. Is 73 71 873 60
1 Cl«vs8hortl,tne414s.... 88)4 8*k 88k . 14 80 74H
6 Colorado Fuel * Iron gn OS 78 <4 70 14 78 . k 86 7614
16 < olorado Southern ei 1+» 6k '6k 0 + 14 79 66 H
8 Colorado Southern 4s... 84 84 84 +1 8514 74
2 Columbus A Ninth Ars 5s 24 34 34 +8 80 31
6 Computing Tab Rer 6s... 83 83 8388 80

131 Conaolidatod Gas 7s. 101 H »00k 101k +114 101k 96)4
85 Cuba Cane Sugar eonv7». 91 00 90k «. k 100 97
6 Cuba R It 6s 78 68k 73 .1 78 63
8 Delaware A Hudson 7a. . .10414 104 104 + 14 104 H 0014

80 Delaware A Ilndaon ev da. 86 84k 80 +1 8714 72
6 Denser A HloOrnnflefla 74 74 74 + 14 74k OS
10 Denver A Rio Grande 4 ks 70k 70 H 70k . M 7314 02 k
70 Denver A RioOrands4a 6714 00M 07k + k 07k «814
178 Detmrft Rloorraw 64 J4 ft3K 68)4 .1)< B6 80
17 Dw»M A Kort Drxlire to 4« 50 H 4St< «0 H +1H «0 H 40
4 Dftrolt Tunnrl 4)4* 78 77 " 8 +8 80 60
0 n. troll tfnltr<l let 4 H* MVi n'H 67* +3K 70 68 H

83 Plfttlllmi t*. 79 .8It 7983 75
5 Dul South Shore A A tl fx. 78 4 78 4 784 . H 7» 77 4
8 Knet Trnn V* A On con 5s. 8 > 88 89 .1 01 79 H
1 ITVtfl div 66 90 90 0009 W 00
8 Krtr let oou 4« AO ft8 A8 .1 60 47
10 Eriecv 4» A 4A 444 44)4 . 4 47 82
81 Eriece4»B 46 44 45 4- l( 454 30
121 Krle ctr 4* D ft9 49)4 601* + 1 4 64 34
80 KrtefrT. * 48)4 *7)4 48)4 . H «9 38
1 jtrleCleneweeHWer« .... 85 _ 85 85 8 88 76M

HERALD, MONDAY, NOVEMBER 8

C STOCK EXCHANGE ]
NOVEMBER G, 1920.

1920. 1919. 191S-
Ja"inrv 1 lod.Vf $9.852 866 000 $2.967.339.000 $1.539,388,000

High- Low- Clos- Net 1920
Balae.eat. «at. Ii(. Ch'«e. Hl*h. Low.

8 J"rie * Jersey fls S8!f KGJf W>i . HI
1 Florida Central 6s 00 90 9090 90
I Florida Coll \ I'en cnM., 80 SO 8087 80
3 Ft Worth & Gen City 1st.. 06*4 OS 14 9", *4 + '4 08 91 H

33 General KIertrlc6s 100*4 08*4 98 .1*4 10074 05*4
5 General F.lectrie 5s *8 87*4 87*4 . *4 97 B1
1 General Klectrlc 3 *4* 07*4 67*4 67)4 +1*4 7°H 03
1 Georitla I'ncMc 1st 97*4 07*4 97*4 . >4 100 05 H

11 Groat Northern 4 H'a..... 8* S3 3 .1 85*4 70
10 Hookln* Valley .t*4a 77*4 77*4 "*4 + *4 77*4 0°l<
4 nouston Delt 5« 83 83 S3S3 7S !
2 Houston 4: Texas Con 1st 97 } { 0.' '1 97 >4 +314 97*4 84*4

118 Hud&Manfd5sser .\. . 62*4 01*4 -3*4 +»H ®3*4 64
250 Hudson & Man adJ . 24*4 23*4 4 + W -&H 13
52 Illinois Central 5 91*4 'K>?4 90'4 + *4 ®5 83
19 Illinois Central 4s 1952. .. 74 72*4 72 X . H 74 *< 89
8 Illinois Central 4« 1963... 71 10*4 7l 7459*4
42 Illinois Central f(l 4s 1953 «'-4 "6 76 . *4 78*4 85
1 Illinois Central ex 3*4s. . 71*4 71*4 71*4 +®*4 72 <W>«4

16 Mllrols Ceo CM J"n 5a.. 84*4 M ."4*4 + *4 84*4 "0*4
2 ril Central Mtchfteld 3s... 60 60 60 +6 6054
8 Illinois Steel 4 *4» 79 J4 70*4 7'3*4 t « 72i
6 Indiana Steol 5s 91 90 91 +1*4 03 J4 84

14C9 Intsr H T fd 5s 1966 67*4 64 .'0*4 +1*4 08 41 H
828 lntep-Met col tr 4 *4s 24 23 22*4 + *4 24*4 "
174 Inter-Mot col tr 4 *4»cth.. 22 20 21*4 +3 23*4 10
154 Tnt Mer Marine col 6s.... 81 80*4 80 54 + H 05 *4 79*4
2 Iowa Central 1st 74*4 74 74 +1*4 75 68 54;
go It.n rutv Pt S tr M1. r.7U rs.ts m7(»58!
04 Kan City Southern W 3«.. "5 V; 74 44 78 +1 78 63
06 Kan City Southern 3s 544; 531; 6444 + H 50 49 44
18 Kan City Terminal 4».... 75 73 44 7444 + 44 70 44 62 44
3 Lack SteeJ 5« 1023 9244 92 9"t4 94- 8944
1 Lack Steel 5s 10.10 79*4 "9 M 79 'i +144 09?; 79
1 Laclede Gas Ss 79 44 ~9V, ;»W +244 81 6044

20 Lako ShornAM So 4s 2.8. F.5'4 >-'4 54 5 .1 87 44 70
81 Lako Shore i M So 4« 31. >-314 83 H «344 . 4* 8444 74 4;
1 Lake Shore &M So 3 44«. 7044 70'; "0?,; *; 71*4 65

14 I-nblgh Valley 6s OS'-J 9344 07*4 X 103 02
1 Lehlgb Valley Coal 5s. ... 94 94 04 +1 08 44 92
6 Lehigh Valley 4 44s 83 44 R3 v; S3 *4 8879

11 Lehigh Valley con 4 44*.. . 82 81 44 83 + X 83 69
1 Ixihlgh Valley o* Pon Is 7144 1 14 1 j 73 44 60
1 Lexington & Eastern 5e... 87 87 87 .1 88 79 X
4 Liggett lc Myers 7s 106 10*.44 ior.44 + 44 111 101

10 Liggett & Myn Sn 84 84 84 .144 So 14 77
1 Long Island 58 1934 72 H 72 44 72 44 +744 72 54 6.5
4 Long Islands* 1937 67 67 67 68 44 59 44
15 Long Island fd 4s 72 71 71 .1 7469
1 Long Island un 4s 65 54 65 44 65 44 + 44 7344 61 X
7 Louisiana & Arkansas 58. 72 44 -1 71 .144 75 62 44
1 Lou 8c Jefferson Bridge 4n. 6744 6744 67 44 77 61 4i

83 Louisville A Nashville 7s.. 1044; 1<>2!4 10444 +14 105 09 44
28 Loulsvlllo 4c Nashvtllo 4a.. 82 44 82 8? *4 + H »4>4 72
1 L A N Atl Knox A Oln 4s.. 7344 73V4 7844 .1 76 6044
4 14NM AMont 444s.... 7944 7044 7944 +34 8244 72
2 LIN Pens 4 Atl fls ; 9844 9844 9844 + 44 9844 98
19 Louisville A N St Louis 63. 99 44 9844 99 44 + 4 100 96 44
, « f ». W «f I a,.U is r.t ci at tu. 11^ RA 1R LA

1 Lou A N So Monon col 4s. 08 63 68 .1 69 4 58
15 Manhattan 4« 58 4 584 58 . H 60 494
40 Manhattan4»stamp«(l. . . 674 574 674 . H 604 49'{
1 Michigan Central <i«h Is 80 go 80 . 4 S1'4 72
5 Michigan Central 3 Hs... 72 4 724 724 +54 724 63 4

65 MklvaloSteel5a 77 754 104 +JM s»4 76
1 Minn A St Louis M 5a. ... 54 64 54 50443
4 Minn * flt Louis 4s 40 46 4640 «< 30
4 Minn St P & AS Mario4s.. 814 814 814 .14 »34 704
15 MfitPSSMA Atl4s 904 90 90 .14 924 85
8 Mo Kan A Oklahoma 5s. 704 704 704+ 3 704 48 4
1 MoKanAOklaSsctfs... 70 70 70 7070

234 Mo Kan & Texas4h 034 024 634 +1 63 4 52 4
1 Mo Kan A Texas 2d 42 42 42404 20 4

27 Mo Kan A Texas 2d ctfli.. 40 4 40 40 .>44 464 274
12 Missouri Pacific 5s 1923.. 91 90 91914 84
1 Missouri Pacific 5a 1926.. .864 854 854 . 4 89 79 4
9 Missouri Pacific 5s 1955. 83 814 8385 74 4

199 Missouri Pacific gen 4s.. .. 57 4 67 57 . 4 00 514
4 Mobile A Ohio new 6s 99 984 99 1024 91
5 Mob A O St L A C 4» 31... 754 75 4 754 .14 77 OS
10 Montreal Tramways 5»... 694 694 094+ 4 75 69
5 Morris A Kssx3 4» 704 704 704 . 4 724 63

14 Montana Power'5s 86 844 86 +14 86 764
6 Nat HR rMxpr lien 44s 404 49 4') 40 4 31 H
6 Nat RR of Mist con 4s. . 40 4 40 4 40.4+144 40 4 13

35 Nat Rj-s or Mexico 44»... 39 274 29 +14 30 20
10 National Tube 5s 90 ©0 90934 83
11 New Orl Terminal 4s A.. . 05 65 6567 68
4 New Orleans Tex A Mex 6s 93 4 934 934 + 4 96 904
26 New Del Tex A Mix 5s. . 624 014 62 4 . 4 «» 46
1 N Y Bklyn A Man Bch 4s 87 87 87 8987

145 Now York Central 7s rets. 1034 1024 103 + 4 1034 100H
760 N Y Central deb 0« 93 4 92 93 4 + 4 93 4 86
10 N Y Con gtd 5s Ctfs 844 844 844 844 844
2 NY Central 4 4s 814 m 4 rj 4 + 4 824 W4
15 NY Central deb 4s 80 4 794 804 +1H 824 69
38 N Y Central con 4s 72 4 71 71 72»f 63
4 N Y Central eon 4s reg. .. 704 704 704 +34 76 4 004
65 NY Central 3 4s 70 69 694 +4 71 614
10 NY Cen Lake Shore 3 4s 644 61 0466 55
1 N Y Central Uc 8h 3 4»nt 574 674 574 +5 00 524

12 N Y Chicago A St L4s. 8+4 814 8>4 +14 814 67 4
14 N YChi A St Ldob4s 73,4 24 24 .14 75 64
12 N Y Connecting Ry 4 4*- 79 .9 79 79 084
15 New York Dock 4« 6' 064 67 68684
0 N Y Gas El I. IIA P 4s 60 66 66 714 584
1 IN r l.acK « »astern is». wnys »«,»» >»»'?s »«»

19 NYNHAIIctOK 80 78 80 + }< 87 *4 6.7
2 NT N HA His 1055.... 60 CO 60 .6 06 44 34
C NYNIIAH4*1056 50 60 50 .134 56 45
9 N Y Ontario A W<wt 4*... 64 *4 6834 <H?4 + 34 6-4 H 62
17 N Y Railway* adj 5s 6 6 6 + *4*H

166 N Y Rail way-* adl 5s ctfc.. 634 « « 34. *4 734 *X
25 X Y Railway* Td 4* 20 29 29 + 1 14 82 1934
169 NY Railwaysfd4«etf».. 2734 26 26 . 34 81 20
11 NY State Railways 434*.. 6034 6834 f«W +1 34 '9*4 46
14 NY Telephone dob 6«.. 92 91 f2 + 134 96H 84
68 NYTeiphoner;n4 3is 80*4 7734 77 34 .2 34 81H 73
47 N Y West A Boston 4 34s.. 48 34 47}» *8 . 34 51 34*4
4 Niagara L A Ont PwrSa. . 86 85 80 +1 88 82

26 Norfolk Southern Sa 61X 69 *4 60 . X 62 48
83 Norfolk & ffawr-r 0* 105 10334 104 + *4 105 04 34
2 Norfolk A Western cv 4s.. 77X 77 77 7734 77

46 Norfolk A W'aBrm 4s. 7734 76>4 "7*4 +1 80 67K
21 Norfolk * WoBt/<rndtv 4s. 77 34 77 77 . 34 78 70
68 Northern PaHflc 4s 79 7734 78*4 + 34 80 K 69
39 Northern Pacific 3a 6634 6834 6634 + 34 69*4 49 34
26 Nor .States Pwr 6sscr A.. . 80 34 8(1 8''34 6570
2 Ontario Power fia 76 H 75 H 76 34.5 34 85 73M
1 Ontario Transit 5a 63 63 63 .2 75 34 63

77 Or«*on A Cat 1st 3n 88 34 88 "H 34 + J4 93H 85 H
8 Ore-on Railway A N4a. 77 6*4 77 .134 81 66 <4
7 Oregon Short Line 6a 89*4 88x 89 tf . X 93 82

48 Oretron Short Linofd 4s... 83 82 '3X + X 85 74 X
18 Ore Wall P. R A Nav fd 4* 73 34 73 33 + 34 7534 62
1 Pacific Ooast 1st 74 74 74 + 34 75 65

31 Pacific Ons Si 81 x 8034 81 -f- 34 83 72
2 Pacific of Missouri 1st.... 77 77 7777

*

77
14 PacificTsJATel5s 8534 85 85 . 34 8814 7634

182 Pennsylvania7a 105 10434 104*4 105 100 34
135 Pennsylvania 5s 1963 02 9134 91*4 94 34 82
173 Pennsylvania Ren 4 34» A.. 84 34 83 88 >4 . *4 84 J4 73

1 Pennsylvania 4 34s 1021... 9834 9834 0834 . 34 9834 05*4
14 rcniMytTinl»4 34s I960.. 00 8934 90 +34 93X 83
20 I' M sylv*nl»4* 1948 82 82 82 8634 7534
2 Pennsylvania 4k 1953. ... 7734 7734 7734 +734 81 66

24 Peoples. Oris A Coko frt Us 69*4 69 69 . 34 7034 57
2 Peoria A E astern 1st 06T4 65<4 6534 . 34 67 47
9 Peoria A Eastern Inc.... 32 8134 *1 !4 .1*4 35 16
28 Pare Marquette 5» A 85 34 f+*4 85 34 . 34 87 34 "6*4
12 Pern Marquette is II 6934 #7 34 6734 .134 7134 69
8 PhJlaCoconv 5s 1922 9134 0034 01 .1 02 85
5 Phlllfpptno Railway 4».... 4134 *1 41J4 + *4 42 40
1 PLorillarl7s 10634 10034 196*4 + 34 HO 100
9 P Lorlllaril 5* 8834 81H 8834 + 34 88 76

48 PC O A St I. den 5» A 85 34 85 86 34 . 34 85 34 76
8 Providence Sec 4s 46 45 45 .1 46 32
18 Public Ser* Corp N J 8a... 68*4 6734 68 . 34 69*4 58 34

109 Read In* gen 4s 88 80 *6 34 + 34 88 71
8 Reading-Jersey Can col 4s. 04 34 0434 94 34 . 34 06 76
8 RioGrando Western4s .. 0834 07>4 G8>4 +1J4 6834 58
8 Ulo Grande Wist col tr4s. 55 54 56 +1 56 48
2 Republic lr A Stl 5s 1940. 86*4 8634 86J4 + 34 9534 80 34
1 Roch A Pitta con 90 09 99 +1 9934 0734

<ne D-J. 1.1... I A -I. Mr I ili. All/ n< A U U AS 1A U

1 Rome Water A Ogden con. 064 064 064 . 4 074 OA
I Rutland 4 4' 714 714 714 714 714

25 8tI,oulaAlronMt'n44... 7.14 734 73H + H 7« <W
17 M LA IMm Rlv &()« .. 71H 71 71 7363 H
1 St Loul* ASF lt«n 6a 084 084 084 +»4 103 03

224 8t I-rfJ.ila A S F 4' w <V.... 63 614 '>3 +14 64 33
73 St Lotila* SPSmrB.... 764 754 704 + 4 77 4 «2 4
41 A 8 K6* aarO. .. 804 884 «0 +4 914 81
184 St LoulaASFwlilH 684 674 67 4 + 4 70 564
538 St Loul* ASF Inc6n 68 64 M - K t) 394
16 fit Louto Southwestern 1st. 70 69 60 . 4 71 60
3 Bt Louis South w<-at«rn 2d. 604 06 4 60 4 + 4 614 394

39 fit Louis South western 5n 66 4 65 65 . 4 674 49
43 6t Louis8 IV con 4a 66 664 6*4 + 4 6 7 48 4
79 St Raul A Kan O Shi. 44 s 69 68 68 4 + 4 69 68
6 St Paul MAM coo 6a .. .1014 lO»4 101 4 + 4 105 4 07 4
9 St PaulM A M 4 4*. 804 < 4 894 .1 "3 » '» H
2 BtPaulMAMMCfis. ..1034 1034 1034 + 4 l'W4 0»4
5 StPaulMAMMOlSa .. 014 014 014 + 4 «6
1 St PaulM A M Mon ex 4«. 81 4 *14 814 .14 83 4 "5

23 Ran An A Aransas P.ias 4a. 624 63 4 M4 64 4 65
3 Smbotrd A L 4* stamped. 574 674 67 4 004 38

«« Seaboard ALadl 43 40 4 43 4 +«4 45 80
56 Seaboard A L Td 4a 444 434 44 + 4 40 39
IS South BM1 Tel A Tel 8a. .. 89 81 81 4 + 4 *64 78 4

5066 Southern Pacific or 6a 117 1034 1124 +«4 U* "*4
148 Southern Pacificcr 4e.... 794 78 7*4 814784
23.1 fcwthorn Purine rd4«. . .. 76H 75H 70 H + H 70'f <w
AO (kjiiHinrn P*eMc 4* 7a« 71H 73 H + 1 73H SI H
H (oPucHMlFruMrK... 73H 71 7j H + V< 73J< 00

43 Bou thorn Railways* (0 89 H BOBO 77
AO 80'ithern Railway »on 4o.. 09 <13 H (RK + « M 83 H
3 Bouth By Momphlt lot. .. 80 MA 90 0071H
R 8oWyMoHll«*Olilo4«... «m om 01H .1 OOH SO
3 Bo-ithwn Ill-MttiOitaBn.. «f»H 0014 OB VI . 14 70H «1H
1 Standard Gaofl*. 88H R8H RBH 01 80H
1 Byraowo LUrht 5o 70 H 70 H +9H 70H 07H
1 Tormlnal Awm -It I. 4* ,.. 71H 71H 71 H . H 74 H 02 H
3 To*a« * PVdAe I»t So 94 84 84 +3 8.1 73 H
1 Tola* A Par-Mo La Sa... . 70 70 7(170 70
1 Third Avenue A* 70 70 70 +1H 84 78

1A3 Thirl Aren io adl 5*. S8,H 33H HAH +JH 87 1014
47 Third Avonunf'l 48 fit 43 6183 H 37H
3 Toledo 9t L * Wait 4«.... 35 A4 84 . H 80 42H

_ 8 Trt-UltyHALAB.- Ok »t Ok 4 M II . 87^

'

I, 1920.

!
Municip

*$25,000 Detroit,
Due August,
Price to y

ti en nnn D _,

fiia/jVW i\av

Due July and Sf

Price to y

*$25,COO Trenton,
Due October
Price to y

*$50,000 Rac
Due July and S<

Price to y

*$50,000 Rac
Due July and S

Price to y

$150,000 City of Mil
Diia .Ian. Anr) .1

Price to y

$75,000 Cityof Miami
Due July,
Price to y

» Legal Investment for Sav
in New 1

Descriptive C

A R T
jt~i» mj» livavu

Incestmen
62 Cedar Str

Chicago Philadelphia
Minneapolis Baltimore

Stone &
IKCOKI

147 Milk Street 120 Bi
BOSTON NEW

EXAMINATION!
of Industrial and Pu

REPl
on Valuation and i

JOHN L. MERRILL. Pre#.
'iihi f '1 V Oflioo 89 Broad 9tre<

Velcp o Broa "47 I

BRANCH OFFICES;
WW» Fifth Av.. Phono Vanderbtlt
234 Fifth Av.. " Mart. Sq.
136 Franklin St.. " Franklin
20 Spruce 8t.. " Bookman

Denver & Rio Grani
TO THK H'TRKlts OF PKEFKItltKl)
AND COMMON HTOCK:

At the requeiit of the holder* of large
the undersigned h*vo consented to act
added hereafter, to proteet the Interest*

The Impending sale of th" Compnny'
f.10.'*00,000 In favor of the Western Pael
stork of the Denver A Rio Grande and t<
holders.

All stockholders desiring to cooperate
any results that may ho obtained throuir
Committee, at Suite 1101, .13 Nassau Str«
dresses and the amount of oa'-h class

Copies of the Stockholders' Agrvemer
& Trust Company, Depository of the Cor

Date)t November 6, 11*20.

ARTfTTR M. WICKWTRV >
.

DANIKI. W. BUlMKh'TOAI, { Covn*

STOCK EXCHANGE SALES.
New York Block Exchange sales week

ended November A, 1020:
STOCKS.
1020. 1019. 1919.

Monday Mr,,037 1,732,127 m*0,sin
Tuesday Holiday Holiday Holtfiay
Wednesday »3»,61t 1,644.373 AM. 147
Thursday 1,100.707 1.64«,010 1.169,400
Friday POP.406 1,294,633 839,009
Saturday 601,132 792,810 432.7»l

Totals 4,166,003 7,101,967 3,909,212
Tear to

date....190,403,891 Vk 266,703.029 122.018,472
PONDH (PAR VALUE).

Monday...»14,6-3.000 119.246,000 f 19,413,000
Tueeday... Holiday Holiday Holldav
Wednesday 19.630 000 13,633.000 I3.930.noo
Thursday. 13.797.000 16.IWl.000 19.PPI '*00
Friday... 19,249,000 13,036,000 13.39.1 (*00
Paturday.. 6.361,000 0.774,000 3,344.000

Totals...»74.612,000 176.004.000 f71.166,000
Tear to date.

f3,932,966.000 f2.367,.139."OO f 1.339.369,000

I?!*h- l*rw- C1<
Salaa,eat. »«t. Ii

8 Union flac& PoporSt. . " H on '< a

0 Union Bo** T'apnrlaatd. 08 80 H 8
80 Union Panlflc KV-jmarOn. . 0911 09 0

121 Union Pvrlflo 4a 81 i< 80<4 f

08 Union Pnrtflronnr 4a 8.1 *{ 8'JVj 8

47 Union Pacific fd 4a 78«< 78 H '

2 Unitol BR Ran Finnfd... 13<< 83 V< i
124 Un R n 8 F fd Bo Tr ctflt. .81 M!| 1
204 Un R R SFfdUnTrfltf*. 85J4 30 3
10 Unltod Rwy Invoatmnnt Sa 70 08 f

H8 U 8 Itonlty * Invoaf la M'( 82 f

188 Unltod Ntataa Ruhhor 7 VI* 08 *4 08 14 1
01 United nti»»e« uunonr in. «"»n *e >4 «

100 United StuMw Itnhber fle TIM 77 "

1 United Ptntee flmnltlnt A* 90 00 f
43 r United Rt.tteo Steel »f 0*. . 94 DIM «

H I't*h*K(trthmSi 49 f*H *
A Utah Power S» *°>H R> «
0 Vim Onus * Purine 4i<*.. M 3H 3
4 vinrtnlk-OnrollnnCh 1st. »a4 03 H <

37 VkrgluUa Roilwnjr So M M I

al Bonds
Mich., School 5s
1937 and 1938

ield 4.90%

:ine, Wis., 6s
>pt., 1930 to 1940
ifiid s

,v

N. J., Funding 5}/o8
1926 to 1928

ield 5.25%

ine, Wis., 6s
apt., 1927 to 1929

ield 5.25%

ine, Wis., 6s
»ptM 1921 to 1923

ield 5.60%

imi, Florida, 5s and 6s
uly, 1926 to 1930

ield 5.75%

, Florida,Municipal 6s
1922 to 1925

rield 6.00%

ings Banks and Trust Funds
'ork State.

irculars on request.

i & Co., Inc.
t Securities
eet, New York

Boston Buffalo
Pittsburgh Cleveland

Webster
'ORATED

oadway 38 So. Dearborn St.
YORK CHICAGO

w

5 AND STUDIES
blic Service Properties
DRTS
Operating Efficiency

MVmSS
3 URUGUAY
9 In 1910 Uruguay's exports t<
f the Umted States amounted to

$4,610,715. In 1919 her export
to the United States amounted
to $31,419 669 or an increas
of approximately 650%.

k ALL AMERICA CABLES
has been one of the factors in

«»4a4 the development of foreign
COM trade in the Western Hemis27w!phere.

de Railroad Company
amounts of Common and Preferred stork,
as a Committer, with others who may bo
of the stockholder*
* property under an alleged Judgment for
If1c Interests threatens to wipe out all the
> eie stray the entire Investment of Its stockwlth

this Committer and to participate In
h It s efforts are requested to write 'o thr
et, New York, giving their names and *dnfRtnrk hsld
it can be obtained from the Lawyers Title
nmlttee.

JEFFERSON M. T EYY.
r.Enitor v. «pr«n
O. TRACY ROGER*,
jnnv r. «TEKI E.
CLARENCE 4. McCUAIO,

Stockholders' Protectivs Committee
el.

New York and Hartford Insurance Ntock*.
Bid. A" I'

Aetna Casualty A Surety......... 420 tan
Aetna Insurance Co 470 493
Aetna Life Insurance Co 540 .',70
Assurance Co of America 93
American Alliance 291 200
City of New York 200 210
Continental >.... 69 70
Commonwealth 300 32.".
Fidelity t'henlx 615 523
Franklin 93 69
C.lcns Falls 45 50
Globe A RuUera 1200
Great American, new stock 273 29<>
Hanover 63 !>
Hartford Fire Insurance Co 530 30"
Homo 563 673
National Liberty 175 195
National Fire Insuranoe Co 473 49"
New York Plate 100 110
Nlarara 133 13s
North Hirer 33 40
Northern 102
Pad fie 45 «o
Phenl* Insurance Co 490 4Po
Standard Fire Insurance Co.... 93 (K>

Traveler* MO [tan
Knifed States 4?%TO
lVe«tche''er 3.1 .'Ml

>»- Nat 1030
tg. Ch'ge. High. Low. * ' ».

mi H +1M S*M »<i 32 Wsbaah Irt
i!f + H s#H f*6 2 WsbeshM
« If if 101 OS 12 Western Klwtrlo!
II if + H MS '< 74 U M Western Maryl.vi

3*»H 78* 7 West V Y ft r» I"

oh 4- H 81 oo aft WwHnPitcuioii
12H +7«f 33* 21 14 West ghors4a ..

3 +2* 3fi 20 Vi 1 W«*» Stao-e 4a f*fl
1 +2 35* 21 1 Western Union fie
m a 75 tf o i tf 11 Western T'nton 4 i
>3 + 1* St If 74 332 Westlngtlonse 7a.

>8* + H OB'i orH 1 Wheeling A Lake
IS if +. tf tog if u« j 24 Wheel A Lake Kr1
n . H 01 "6 * 23 Wilson A Co 1st 0

1 4- H 106 o:i 21 WUaon A OocvfW
13H . H 00 H MJf 2 Wlnaton-Halstn 8.

1002 tf 84 ^ 8 Wl«.y.nsln Centra
It -f H 83 if 71 5 Wis CM SupAO

>2tf PS H POH f Sell* 30 days SM.
>» M 72 H

15
f

u. s.
RUBBER

I
This company's fortified
position is outlined in a
feature article in current
issue of the "Financial

.

Ask for Copy No. JiS.
Sent without obligation.

M- S-"WOLFE Si CO.
ESTABLISHED 1906

Members ttnjolidaled StteV fc'schanjc of KV
^1 BROAD sr., NEW YORK

Phone'Broad. 25

Weekly Market Letter
Upon Request

EDTORD E EPP5 &CO
ESTABLISHED 1903*5**T. NEW YORK*

TEI.KPIIO.VK KROAD 7171.
.. «

T Equitablb^I
TRUST COMRANY

or NEW YORK
17.WAU STUXT

Aanxmj, Tmu 9 Immtntmm
VlVHlVeAr

The National Bank
of South Africa, Ltd.
Tot* Resources Exceed $4311,0.10,3 JJ
10 Wall Street New York

R. E. bA UNDER*. Agent.

CLKVFlI-AND, CINCINNATI. CHICAGO
A ST. 1.01 IS UAH.WAY CO.

St. Louis Division First Collateral Trust
Mortgage Bonds.

The Central Union Trunt Company of Now
York, Trustee, gives notice that In accordancewith a certain Indenture made by the
above Company, dated November 1, 1800, Itwill receive sealed proposals to sell the abovedescribed bonds at a rate not to exceed onehundred and five per centum (103%) and accruedInterest, the total offer not to consume
more than the sum of Eighteen ThousandEighty-eight Dollars and .">4-100 (*18.0*8.M).Sealed proposals will be opened at Its office.No. 80 Uroadway, New York, at twelveo'clock noon on November ISth. lltliO.CENTRAL FNION TRUST COMPANYOF NEW YORK, Trustee.By F. J. FULLER, Vice-President.New York, November 3rd, 1030.

PROPUNA1A

i'ROPOSAI-8 FOR ERECTION OF HIGHPRESSURE PUMPING STATION,CITY OK DETROIT.Sealed proposals for the erection and completionof 11 liie.li prt-H.'ire pumping elationtor the Hoard of Fire Commissioners, also(or a concrete wharf, all located at the footof Randolph St., Detroit, for the Foard ofFire Commissioners, Department of PublicWorks, and Public Dig! ting Commission,Detroit, Mich., will be received at tile officeof the Secretary of the Fire Commission,Wayne and Darned sis.. Detroit, Mich., until1 :li«) o'clock, P. M., Monday. November 22,I'.>20.
Separate proposals will he received onihe following branches of the v, ork; also

lump blili covering the entire work: a
la) Foundations for pumping station,
(hi Buperstru lure fur pumping station,
(c) Concrete wharf.
The entire work to be In accordance with

plans and specifications prepared by Smith,Illiithman t Grylls, architects. 710 WashingtonArcade, Detroit, Mich., and which plans
and specifications may be obtained upon applicationat their office.
Each bidder shall file with his bid. In a

sum equal to flvu (.1) per ernt. of the amount
of bid, payable to the order of tho Treasurer,
city of Detroit. and which check shall bo
fotfelted upon failure of the successful bidderto enter Into a contract with the City
of Detroit for the work, within not to exceed
fifteen days from date of awarding of contract.
The successful bidder will be required to

furnish a satisfactory Surety Company bond
In the full amount of contract as a guaranteeof the fulfillment of same.
All eontraets will be subject to the confitmatton of the Common Council.
The right to reject any or all proposals Is

reserved. HARRY BRARYN. Secretary,
Board of Fire Commissioners.

City of Detroit, Mich.
proposals for magnet wire, Insulators,
auto tire pumps, shovel handles, asphaltum,

boiler compound, paper dipper Hps and
steel.Sealed proposals will be received at the
office of the <Jen< ral Purchasing Officer,
the Panama Canal. Washington It. I'., until
10:30 o'clock a. M November 20, 1020, at
which time they will be opened In public for
furnishing the above mentioned nrtlcles.
Blanks and Information relating to this rfreu'ar(1410) r a.v be obtained from this
office or the offices of the Assistant PurchasingAgent. 24 State at., New York elty;
tintl Common St., New Orleans. La., and Fort
y»«ds, Ran Franclseo, CaL: also from the
United States Engineer Offices In the principalcities throughout the United S'ates. a. l.
FLINT. C.en.erul Purchasing Officer.

dissolution notice.

STATE OF OKLAHOMA ) I
) 88

COI'NTY OF HUGHE3 ) II
In the Matter of the Liquidation of the M
AmcrW an National Bank of Holdenvtllr. H
Oklahoma.

NOTICE.
TO THE CREPITOHS OF THE AMERICAN
NATIONAL BANKr
The creditors of Um above named bank

are hereby notified that «ald hank, by
order of the Hoard of Directors concurred
In by two-third* of Ihe stockholders, went
Into voluntary liquidation on the lllth day
of September, IK1 Tliat Vernon R. Tounf
v.as appointed liquidating aaent of raid
hank and you and each of you are hereby
notified to present your rlalms against said
AmerUan National Hank >f Inldenvlile,
ni. iieme to me on or before the ISth day
of November, IPCn. I
Dated at llolrtenvtlle, Oklahoma, thle too I

13lh dav of October, 1P20. I
V R TOT'Nrs. T.liuldatln* Af-nt.
. ' I

nnrmnMM and interest. a

THE CRBbt fVT IMPF. I.INR COMPANY. I
323 Fourth Avenue, I

Pittsburgh, Pa., November 3rd, 1920. I
A dividend Tft> par ?

ehnre has been declared on the capital atoeli
of this Company, payable Wednesday, December1*tb. '.'I. to «t..<-. he.;,i,.re of i"'-/,rd
at the close of huatness Wednesday, November24th, 1920.
For purpose of thla dividend the transfer

t « sod ft " M. We Inesda>.November 24th, to 9 A. M. Thursday,
December 111th.

All commurlcatlon* rerardlnj payment or
-h,nan ''' o.l.l.no I, U.I V, . . o « In I Vl I

nfflre not latar than tVednaartay. Nowmt* I
21th. J. A. TOOMEY, I

BaeraM 11

Hlfti- Low- Ctoa- WatI
»'. aat. Ing. Ch'fa
89 FBI* 8'i . til
84 ni« m |

Yi *4 0314 84fj
<14a.... » 67 s r>r A m
it 88 8«U80 |
t 88 84 W 78*41

73J4 7" CMCI
r 70 a et I

1 8488 76 W J
H*. 78s < A 8IH 70 M

8088 96<f I
Erlalat SOH l 0' ' + k 83 H 88 \
ocn4a. Ot 0" + H 81 80
a 90*4 86 *\i .1«< 98 44 8444
I.87 86 80)4 WK 80 44
1 blfl 4a 09 09 01) 0901
I 4a 74 73 73 +» 76 H «>H
uluthta. 72 73 73 74H 01

r
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